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S Saudi Stock Indices 

Index 


d£ 1D *y% 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

7,793 

1.3 

-1.5 

-0.4 

20.0 

Saudi (NOMU) 

4,082 

2.7 

1.7 

62.0 

21.5 

Energy 


5,318 

1.9 

1.0 

9.7 

35.6 

Materials 


4,769 

0.6 

-1.8 

-9.2 

32.0 

Capital Goods 

3,732 

0.8 

-1.7 

-4.3 

31.2 

Com. & Prof. Svc 

4,238 

-0.1 

0.3 

2.4 

18.8 

Transportation 

3,950 

0.8 

0.3 

13.6 

19.4 

Cons. Durables & Apparel 

3,315 

0.4 

-1.4 

-9.5 

NA 

Consumer Services 

3,501 

0.6 

-1.4 

18.8 

NA 

Media 


7,993 

1.9 

0.7 

-21.5 

35.3 

Retailing 


7,352 

0.3 

0.0 

7.1 

34.6 

Food & Staples Retailing 

5,580 

-1.0 

-5.3 

-6.1 

26.5 

Food & Beverages 

4,087 

2.6 

3.8 

5.1 

NA 

Health Care Equipment 

3,596 

0.3 

-2.2 

-4.3 

25.7 

Pharma, Biotech & Life 

Science 

3,404 

2.0 

0.0 

-12.2 

NA 

Banks 


7,291 

1.9 

-1.8 

1.1 

12.5 

Diversified Financials 

3,195 

0.9 

-1.2 

-8.1 

NA 

Insurance 


4,292 

1.6 

0.0 

2.8 

NA 

Telecommunication 

6,168 

0.3 

-2.7 

14.1 

18.6 

Utilities 


4,471 

0.0 

-0.3 

32.7 

NA 

REITs 


3,833 

0.3 

-0.8 

5.8 

20.0 

Real Estate 

3,061 

1.1 

-2.7 

-5.1 

NA 

Sources: Bloomberg, Reuters, Tadawul 

jji Top 5 Gainers 

Company 




-Pf' % Change 

Value 

(SAR 







mn) 

CHUBB Arabia Cooperative Insurance Co. 


19.80 

6.3% 

17 

Savola Group 



31.55 

5.5% 

67 

Alujain corp. 



19.40 

4.3% 

11 

Gulf Union Cooperative Insurance Co. 


11.20 

3.7% 

2 

Saudi Real Estate Co. 



13.04 

3.5% 

12 

Source: Tadawul 

1 Latest Earnings 
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Company 

Date 

Period 

(SAR 

Y/Y % 

EPS 

Consen 




mn) 


(SAR) 

sus 

SAPTCO 

30-Oct 

3Q19 

95.0 

0% 

0.76 

NA 

Mouwasat 

30-Oct 

3Q19 

93.0 

15% 

0.93 

NA 

SISCO 

30-Oct 

3Q19 

6.7 

-40% 

0.08 

NA 

MESC 

30-Oct 

3Q19 

-0.2 

98% 

-0.01 

NA 

Anaam Holding 30-Oct 

3Q19 

-2.8 

2% 

-0.14 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of October 31,2019 


(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 1.3% higher at 7,793 while NOMU increased 2.7% at 
4,082 on Wednesday. TASI traded value totaled SAR 3.0bn and 
averaged SAR 2.7bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 56.7% of the daily traded 
value. 

• MSCI Emerging Markets ended 0.4% higher on Wednesday, trading 
at P/E (TTM) of 14.lx vs. 20.Ox for TASI. 

• Banks and Materials increased 1.9% and 0.6%, respectively. Telecom 
gained 0.3%. Food & Beverages (up 2.6%) was the best performing 
sector. Among stocks, CHUBB Arabia Cooperative Insurance Co. 
(8240/CHUBB AB), Savola Group (2050/SAVOLA AB), and Alujain 
corp. (2170/ALCO AB) led the gainers. 

• The Saudi Arabian Monetary Authority (SAMA) cut its repo rate to 225 
basis points from 250 bps and the reverse repo by the same margin 
to 175 bps. (Source: Zawya) 

• The investments of KSA banks in treasury bonds increased by SAR 
65.9bn (USD 17.6bn) Y/Y to SAR 371.1 bn (USD 99bn) in the first 
nine months of 2019 according to new data from the Saudi Arabian 
Monetary Authority (SAMA). (Source: Argaam) 

• KSA's foreign reserves declined by 1.3% Y/Y in September, 
registering the lowest level since March 2019, the Saudi Arabian 
Monetary Authority (SAMA) disclosed. Foreign reserves dropped by 
SAR 24.83bn (USD 6.6bn) in September to SAR 1.877tn (USD 
500.6bn) when compared to SAR 1.902tn (USD 507.2bn) in the 
corresponding month in 2018. (Source: Zawya) 

• Raydan Food Co (9506/RAYDAN AB) approved the partial acquisition 
of Aljonah For Desserts & Catering during the extraordinary general 
assembly meeting. The acquisition will be done through transferring 
six branches of Raydan’s subsidiary, Al-Rawsha International Sweets, 
to acquire 30% of Aljonah. (Source: Argaam) 

• Middle East Specialized Cables Co. (2370/MESC AB) amended a 
debt-rescheduling agreement with a consortium of banks. Under the 
agreement, the tenure of the SAR 268.9mn (USD 71.7mn) credit 
facility will be extended to November 28, 2019, instead of October 31, 
2019. (Source: Argaam) 


Top 5 Losers 


Company 

close %Change 

Value 

(SAR 

mn) 

Abdulmohsen Alhokair Group for Tourism and 
Development 

14.66 

-4.8% 

10 

National Gypsum Co. 

12.08 

-1.3% 

6 

Abdullah Al Othaim Markets Co. 

68.90 

-1.3% 

10 

Yanbu Cement Co. 

32.40 

-1.2% 

12 

Middle East Paper Co. 

12.22 

-1.1% 

4 


Most Active Stocks by Value (SAR mn) 


Company 

Ciose % Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

61.00 

2.4% 

1,071 

Alinma Bank 

21.14 

2.2% 

278 

Saudi Basic Industries Corp. 

87.90 

0.8% 

216 

Savola Group 

31.55 

5.5% 

67 

Saudi Telecom Co. 

97.50 

-0.1% 

60 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,755 

0.5 

-1.1 

8.9 

10.8 

Abu Dhabi (ADX) 

5,173 

1.9 

0.2 

5.3 

15.5 

Kuwait (KSE) 

5,411 

-0.3 

-0.1 

4.4 

16.9 

Qatar (QE) 

10,284 

0.6 

-0.9 

-0.1 

15.0 

Oman (MSM) 

4,013 

0.2 

0.6 

-7.2 

8.4 

Bahrain (BSE) 

1,522 

-0.2 

-0.3 

13.8 

11.4 

DJMENA Index 

572 

0.9 

-0.9 

2.8 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,047 

0.3 

0.8 

21.5 


20.1 

US (NASDAQ 100) 

8,304 

0.3 

0.7 

25.1 


23.2 

UK (FTSE 100) 

7,331 

0.3 

0.1 

9.0 


17.7 

Germany (DAX) 

12,910 

-0.2 

0.1 

22.3 


23.9 

France (CAC 40) 

5,766 

0.4 

0.8 

21.9 


20.1 

Russia (MICEX) 

2,911 

0.9 

1.3 

22.9 


5.6 

Japan (Nikkei) 

22,843 

-0.6 

0.2 

14.1 


16.4 

Hong Kong (HSI) 

26,668 

-0.4 

0.0 

3.2 


10.4 

South Korea (KOSPI) 

2,080 

-0.6 

-0.4 

1.9 


14.3 

China (SHCOMP) 

2,939 

-0.5 

-0.5 

17.9 


14.0 

India (NIFTY) 

11,844 

0.5 

2.2 

9.0 


24.9 

Brazil (IBOV) 

108,408 

0.8 

1.0 

23.3 


17.5 

Turkey (BIST 100) 

98,692 

-1.1 

-1.5 

8.1 


8.1 

Egypt (EGX30) 

14,478 

0.1 

1.9 

11.1 


12.4 

MSCI Emerging Markets 

1,048 

0.4 

1.2 

8.5 


14.1 

MSCI World 

2,237 

0.2 

0.7 

18.8 


19.2 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

60.6 

-1.6 

-2.3 

12.7 


-20.2 

Natural Gas ($/mmbtu) 

2.7 

2.0 

9.4 

-8.5 


-7.5 

Gold ($/oz) 

1,496 

0.5 

-0.6 

16.6 


22.3 

Silver ($/oz) 

17.9 

0.3 

-0.9 

15.3 


23.4 

Platinum ($/oz) 

926 

0.5 

-0.1 

16.3 


10.7 

Copper ($/t) 

5,882 

-0.4 

-0.4 

-1.1 


-3.2 

Zinc ($/t) 

2,569 

-0.7 

0.6 

2.0 


-1.3 

Lead ($/mt) 

2,256 

-0.5 

0.5 

12.3 


17.7 

Wheat ($/bu) 

509 

-0.4 

-1.6 

1.2 


-9.7 

Corn ($/bu) 

391 

1.2 

1.0 

4.2 


-2.1 

Sugar ($/lb) 

12.4 

0.6 

0.5 

3.2 


-12.5 

Source: Bloomberg 

Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.93 

0.00 


-0.88 


0.00 

Saudi Arabia 

2.27 

-0.01 


-0.70 


0.35 

UAE 

2.17 

-0.07 


-0.67 


0.24 

Kuwait 

2.88 

0.00 


0.56 


0.95 

Qatar 

2.56 

-0.01 


-0.34 


0.64 

Bahrain 

2.92 

0.00 


-1.03 


0.99 

Source: Reuters 







NOTES:(1) Prices undated as of October 31,2019(2) WTD: Week to Date: YTD: 


Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the green on Wednesday. S&P 500 and 
NASDAQ increased 0.3%. Dow Jones Industrial closed 0.4% higher. 
In Europe, UK increased 0.3% while Germany decreased 0.2%. 
France ended 0.4% higher. 

• Asian markets are trading mostly in the green on Thursday. China is 
down 0.1%. Japan has increased 0.3% while South Korea is trading 
1.1% higher. Hong Kong is up 1.1% while India is trading 0.5% 
higher. 

• GCC markets ended mostly in the green on Wednesday. Dubai and 
Abu Dhabi ended 0.5% and 1.9% higher, respectively. Kuwait closed 
0.3% lower. Qatar and Oman increased 0.6% and 0.2%, respectively, 
while Bahrain ended 0.2% lower. 

• According to the US EIA Petroleum status report, crude oil inventories 
were up 5.7mn barrels (prior: -1.7mn barrels) for the week ended 
October 25. (Source: Econoday) 

• The UAE Central Bank cut interest rates applied on the issuance of 
certificates of deposits by 25 basis points. The Central Bank also 
said the repo rate for borrowing short-term liquidity had been cut by 
25 basis points. (Source: Zawya) 

• According to the Central Bank of Bahrain (CBB), Bahrain’s (M3) 
money supply increased by 8.4% reaching BHD 13.4bn (USD 35.5bn) 
as of end September, compared with BHD 12.4bn (USD 32.9bn) as of 
end September last year. (Source: Zawy a) 

• The investment portfolio of UAE based banks amounted to AED 64bn 
(USD 17.4bn) in the first nine months of 2019, hitting a total record of 
AED 397.3bn (USD 108.3bn) by the end of September, according to 
figures revealed by the UAE Central Bank. The growth trajectory is 
driven by a 19.4% jump in banks' investments in securities. (Source: 
Zawy a) 

• India has deferred a decision on increasing air seat capacity with UAE 
under the bilateral air services pact. India’s Civil Aviation ministry will 
schedule another meeting with the UAE civil aviation authorities early 
next month for further discussions. (Source: Arabian Business) 

• GCC based telecoms operators Du (DU UH) and Batelco (BATELCO 
Bl) have launched a joint venture, Arc, to simplify intra-regional 
connectivity in the Middle East. Arc aims to offer interconnected data 
centre solutions for carrier, cloud and content providers, and major 
enterprise companies. (Source: Arabian Business) 

• Dubai based Samana Group is expecting to attract AED 3.7bn (USD 
1 .Obn) worth of investments from China in the next five years. The 
firm has revealed plans to establish a base in China in order to 
access local markets and investors in Beijing, Shanghai and 
Guangzhou. (Source: Arabian Business) 


Coming Up 


• US jobless claims for the week ended October 26 (prior: 212K) will be 
announced today. (Source: Econoday) 

• Japan’s PMI manufacturing Index for October 2019 (prior: 48.9) will 
be announced today. (Source: Econoday) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended November 1 (prior: 5.7mn barrels) will 
be announced on November 6. (Source: Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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